
Important Tax Notice to U.S. Investors 
This statement is provided to shareholders who are United States persons for purposes of the 
U.S. Internal Revenue Code of 1986, as amended (“IRC”) and the regulations thereunder. It is 
not relevant to other shareholders. 
NEI Select Balanced RS Portfolio (the “Fund”) may be deemed to be classified as a Passive 
Foreign Investment Company (“PFIC”) as defined in Section 1297(a) of the IRC for the year 
ending September 30, 2024. 
We recommend that all U.S. taxpayer clients consult a tax advisor concerning the overall tax 
consequences of their ownership of securities of the Fund and their U.S. tax reporting 
requirements. You can also find information on U.S. tax rules applicable to investments in a 
PFIC on the IRS website, www.irs.gov, by searching “Form 8621 Instructions”. 
Please find below a PFIC Annual Information Statement (“AIS”) for the Fund. The PFIC AIS is 
being provided pursuant to the requirements of Treasury Regulation §1.1295-1(g)(1). The PFIC 
AIS contains information to enable you, should you so choose based on the advice of your tax 
advisor in light of your personal tax circumstances, to elect to treat the Fund as a qualified 
electing fund (“QEF”). 
Generally, an election is filed for each mutual fund for which you wish to make a QEF election. 
If you hold an NEI Investments fund that holds one or more underlying funds, you will receive a 
combined PFIC AIS containing information that will enable you to elect to treat any or all of the 
funds as a QEF as you choose, as well as information relating to your securities and values in 
your indirect holdings. 
Note that the information attached with this letter is intended to help you make one or more QEF 
elections, if you decide to do so, and neither such information nor this letter constitutes tax 
advice. The taxpayer should seek advice based on their particular circumstances from an 
independent tax advisor. 
If you have any questions regarding this matter, please contact your financial advisor and/or, a 
U.S. tax advisor or go to https://www.neiinvestments.com/investment-products/fund-
resources/fund-financials.html for more information. Thank you for investing with NEI 
Investments. 

https://www.neiinvestments.com/investment-products/fund-resources/fund-financials.html
https://www.irs.gov
https://www.neiinvestments.com/investment-products/fund-resources/fund-financials.html


NEI Select Balanced RS Portfolio 
PFIC Annual Information Statement 
For the Year Ending September 30, 2024 

1) This Information Statement applies to the taxable year of the Fund for the year beginning October 1, 
2023 and ending on September 30, 2024. 

2) Your pro rata per share per day amounts of ordinary earnings and net capital gains for each Series 
of the Fund for the period specified in paragraph (1) are as follows: 

Series Ordinary Earnings (US$) Net Capital Gains (US$) 

Series A 0.0000000000 0.0000000000 

Series F 0.0000000000 0.0000000000 

Series I 0.0000036470 0.0002824751 

Series O 0.0000000000 0.0001927437 

Series P 0.0000000000 0.0000000000 

Series PF 0.0000000000 0.0000000000 

To determine your pro rata share of the ordinary earnings and net capital gains of the Fund for the 
taxable year, multiply the number of shares you held on each day of the year by the per share per day 
ordinary earnings and net capital gains figures, and then adding the resulting sums for each day. 

Similarly, if the Fund held shares of another fund at any time during the year, your indirect pro rata share 
of the ordinary earnings and net capital gains of these funds may be determined by multiplying the 
number of shares you held on each day of the year in the Fund by the ordinary earnings and net capital 
gains figures for each of these lower-tier funds, and adding the resulting sums for each day. 

Example:  You owned 100 shares of Fund A from the period October 1, 2023 through March 31, 2024. 
On April 1, 2024 you purchased another 100 shares of Fund A. You did not sell any shares of the fund at 
any time during the year. Fund A’s ordinary earnings were $0.00050 per share per day and Fund A’s net 
capital gains were $0.00025 per share per day. 

Result: Your ordinary earnings for 2024 are ($0.00050 multiplied by 183 days multiplied by 100) + 
($0.00050 multiplied by 183 days multiplied by 200) = $27.45 and your net capital gains for 2024 are 
($0.00025 multiplied by 183 days multiplied by 100) + ($0.00025 multiplied by 183 days multiplied by 200) 
= $13.73 



Please note that for reporting purposes you need to separately report your pro rata share of income from 
the Fund and for each underlying fund. Information below is intended to provide this information. Please 
consult your tax advisor. 

Your pro rata per share per day of ordinary earnings and net capital gains for each Series of the Fund 
and its underlying funds for the period specified in paragraph (1) are as follows: 

Series Ordinary 
Earnings (US$) 

Net Capital 
Gains (US$) Year End 

Series A 

NEI Canadian Bond Fund - Series I 0.0000306596 0.0000000000 2024-09-30 

NEI U.S. Equity RS Fund - Series I 0.0000373264 0.0001113467 2024-09-30 

NEI Canadian Small Cap Equity RS Fund - Series I 0.0000202550 0.0000365282 2024-09-30 

NEI Global Equity RS Fund - Series I 0.0000205968 0.0001021043 2024-09-30 

NEI Canadian Equity RS Fund - Series I 0.0000337145 0.0000593007 2024-09-30 

NEI International Equity RS Fund - Series I 0.0000000000 0.0000000000 2024-09-30 

NEI Global Dividend RS Fund - Series I 0.0000604937 0.0000174265 2024-09-30 

NEI Environmental Leaders Fund - Series I 0.0000046995 0.0000292380 2024-09-30 

NEI Global Growth Fund - Series I 0.0000011744 0.0000000000 2024-09-30 

NEI Clean Infrastructure Fund - Series I 0.0000301667 0.0000006528 2024-09-30 

NEI Emerging Markets Fund - Series I 0.0000000000 0.0000000000 2024-09-30 

NEI Global High Yield Bond Fund - Series I 0.0000456794 0.0000000000 2024-09-30 

NEI Canadian Impact Bond Fund - Series I 0.0000121956 0.0000003910 2024-09-30 

NEI Global Corporate Leaders Fund - Series I 0.0000007931 0.0000000000 2024-09-30 

NEI Global Impact Bond Fund - Series I 0.0000012099 0.0000000000 2024-09-30 

NEI Global Total Return Bond Fund - Series I 0.0000155031 0.0000000000 2024-09-30 

NEI Global Value Fund - Series I 0.0000123595 0.0000890695 2024-09-30 

NEI ESG Canadian Enhanced Index Fund - Series I 0.0000159972 0.0000368002 2024-09-30 

Total 0.0003428244 0.0004828579 



Series F 

NEI Canadian Bond Fund - Series I 0.0000364348 0.0000000000 2024-09-30 

NEI U.S. Equity RS Fund - Series I 0.0000443574 0.0001323204 2024-09-30 

NEI Canadian Small Cap Equity RS Fund - Series I 0.0000240704 0.0000434088 2024-09-30 

NEI Global Equity RS Fund - Series I 0.0000244766 0.0001213371 2024-09-30 

NEI Canadian Equity RS Fund - Series I 0.0000400652 0.0000704709 2024-09-30 

NEI International Equity RS Fund - Series I 0.0000000000 0.0000000000 2024-09-30 

NEI Global Dividend RS Fund - Series I 0.0000718886 0.0000207090 2024-09-30 

NEI Environmental Leaders Fund - Series I 0.0000055847 0.0000347454 2024-09-30 

NEI Global Growth Fund - Series I 0.0000013956 0.0000000000 2024-09-30 

NEI Clean Infrastructure Fund - Series I 0.0000358490 0.0000007758 2024-09-30 

NEI Emerging Markets Fund - Series I 0.0000000000 0.0000000000 2024-09-30 

NEI Global High Yield Bond Fund - Series I 0.0000542838 0.0000000000 2024-09-30 

NEI Canadian Impact Bond Fund - Series I 0.0000144929 0.0000004647 2024-09-30 

NEI Global Corporate Leaders Fund - Series I 0.0000009425 0.0000000000 2024-09-30 

NEI Global Impact Bond Fund - Series I 0.0000014379 0.0000000000 2024-09-30 

NEI Global Total Return Bond Fund - Series I 0.0000184233 0.0000000000 2024-09-30 

NEI Global Value Fund - Series I 0.0000146876 0.0001058470 2024-09-30 

NEI ESG Canadian Enhanced Index Fund - Series I 0.0000190105 0.0000437320 2024-09-30 

Total 0.0004074008 0.0005738111 



Series I 

NEI Canadian Bond Fund - Series I 0.0000618568 0.0000000000 2024-09-30 

NEI U.S. Equity RS Fund - Series I 0.0000753073 0.0002246457 2024-09-30 

NEI Canadian Small Cap Equity RS Fund - Series I 0.0000408652 0.0000736969 2024-09-30 

NEI Global Equity RS Fund - Series I 0.0000415548 0.0002059989 2024-09-30 

NEI Canadian Equity RS Fund - Series I 0.0000680202 0.0001196412 2024-09-30 

NEI International Equity RS Fund - Series I 0.0000000000 0.0000000000 2024-09-30 

NEI Global Dividend RS Fund - Series I 0.0001220482 0.0000351585 2024-09-30 

NEI Environmental Leaders Fund - Series I 0.0000094814 0.0000589887 2024-09-30 

NEI Global Growth Fund - Series I 0.0000023693 0.0000000000 2024-09-30 

NEI Clean Infrastructure Fund - Series I 0.0000608623 0.0000013171 2024-09-30 

NEI Emerging Markets Fund - Series I 0.0000000000 0.0000000000 2024-09-30 

NEI Global High Yield Bond Fund - Series I 0.0000921598 0.0000000000 2024-09-30 

NEI Canadian Impact Bond Fund - Series I 0.0000246051 0.0000007889 2024-09-30 

NEI Global Corporate Leaders Fund - Series I 0.0000016002 0.0000000000 2024-09-30 

NEI Global Impact Bond Fund - Series I 0.0000024411 0.0000000000 2024-09-30 

NEI Global Total Return Bond Fund - Series I 0.0000312780 0.0000000000 2024-09-30 

NEI Global Value Fund - Series I 0.0000249357 0.0001797008 2024-09-30 

NEI ESG Canadian Enhanced Index Fund - Series I 0.0000322748 0.0000742456 2024-09-30 

Total 0.0006916602 0.0009741823 



Series O 

NEI Canadian Bond Fund - Series I 0.0000445429 0.0000000000 2024-09-30 

NEI U.S. Equity RS Fund - Series I 0.0000542286 0.0001617668 2024-09-30 

NEI Canadian Small Cap Equity RS Fund - Series I 0.0000294269 0.0000530690 2024-09-30 

NEI Global Equity RS Fund - Series I 0.0000299235 0.0001483393 2024-09-30 

NEI Canadian Equity RS Fund - Series I 0.0000489812 0.0000861533 2024-09-30 

NEI International Equity RS Fund - Series I 0.0000000000 0.0000000000 2024-09-30 

NEI Global Dividend RS Fund - Series I 0.0000878866 0.0000253176 2024-09-30 

NEI Environmental Leaders Fund - Series I 0.0000068275 0.0000424776 2024-09-30 

NEI Global Growth Fund - Series I 0.0000017061 0.0000000000 2024-09-30 

NEI Clean Infrastructure Fund - Series I 0.0000438268 0.0000009484 2024-09-30 

NEI Emerging Markets Fund - Series I 0.0000000000 0.0000000000 2024-09-30 

NEI Global High Yield Bond Fund - Series I 0.0000663641 0.0000000000 2024-09-30 

NEI Canadian Impact Bond Fund - Series I 0.0000177181 0.0000005681 2024-09-30 

NEI Global Corporate Leaders Fund - Series I 0.0000011523 0.0000000000 2024-09-30 

NEI Global Impact Bond Fund - Series I 0.0000017578 0.0000000000 2024-09-30 

NEI Global Total Return Bond Fund - Series I 0.0000225232 0.0000000000 2024-09-30 

NEI Global Value Fund - Series I 0.0000179561 0.0001294021 2024-09-30 

NEI ESG Canadian Enhanced Index Fund - Series I 0.0000232410 0.0000534640 2024-09-30 

Total 0.0004980627 0.0007015062 



Series P 

NEI Canadian Bond Fund - Series I 0.0000350307 0.0000000000 2024-09-30 

NEI U.S. Equity RS Fund - Series I 0.0000426479 0.0001272211 2024-09-30 

NEI Canadian Small Cap Equity RS Fund - Series I 0.0000231427 0.0000417360 2024-09-30 

NEI Global Equity RS Fund - Series I 0.0000235333 0.0001166610 2024-09-30 

NEI Canadian Equity RS Fund - Series I 0.0000385211 0.0000677551 2024-09-30 

NEI International Equity RS Fund - Series I 0.0000000000 0.0000000000 2024-09-30 

NEI Global Dividend RS Fund - Series I 0.0000691182 0.0000199109 2024-09-30 

NEI Environmental Leaders Fund - Series I 0.0000053695 0.0000334064 2024-09-30 

NEI Global Growth Fund - Series I 0.0000013418 0.0000000000 2024-09-30 

NEI Clean Infrastructure Fund - Series I 0.0000344675 0.0000007459 2024-09-30 

NEI Emerging Markets Fund - Series I 0.0000000000 0.0000000000 2024-09-30 

NEI Global High Yield Bond Fund - Series I 0.0000521918 0.0000000000 2024-09-30 

NEI Canadian Impact Bond Fund - Series I 0.0000139343 0.0000004467 2024-09-30 

NEI Global Corporate Leaders Fund - Series I 0.0000009062 0.0000000000 2024-09-30 

NEI Global Impact Bond Fund - Series I 0.0000013824 0.0000000000 2024-09-30 

NEI Global Total Return Bond Fund - Series I 0.0000177133 0.0000000000 2024-09-30 

NEI Global Value Fund - Series I 0.0000141215 0.0001017679 2024-09-30 

NEI ESG Canadian Enhanced Index Fund - Series I 0.0000182779 0.0000420467 2024-09-30 

Total 0.0003917001 0.0005516977 



Series PF 

NEI Canadian Bond Fund - Series I 0.0000369603 0.0000000000 2024-09-30 

NEI U.S. Equity RS Fund - Series I 0.0000449971 0.0001342288 2024-09-30 

NEI Canadian Small Cap Equity RS Fund - Series I 0.0000244175 0.0000440349 2024-09-30 

NEI Global Equity RS Fund - Series I 0.0000248296 0.0001230871 2024-09-30 

NEI Canadian Equity RS Fund - Series I 0.0000406430 0.0000714872 2024-09-30 

NEI International Equity RS Fund - Series I 0.0000000000 0.0000000000 2024-09-30 

NEI Global Dividend RS Fund - Series I 0.0000729254 0.0000210077 2024-09-30 

NEI Environmental Leaders Fund - Series I 0.0000056652 0.0000352466 2024-09-30 

NEI Global Growth Fund - Series I 0.0000014157 0.0000000000 2024-09-30 

NEI Clean Infrastructure Fund - Series I 0.0000363660 0.0000007870 2024-09-30 

NEI Emerging Markets Fund - Series I 0.0000000000 0.0000000000 2024-09-30 

NEI Global High Yield Bond Fund - Series I 0.0000550667 0.0000000000 2024-09-30 

NEI Canadian Impact Bond Fund - Series I 0.0000147019 0.0000004714 2024-09-30 

NEI Global Corporate Leaders Fund - Series I 0.0000009561 0.0000000000 2024-09-30 

NEI Global Impact Bond Fund - Series I 0.0000014586 0.0000000000 2024-09-30 

NEI Global Total Return Bond Fund - Series I 0.0000186891 0.0000000000 2024-09-30 

NEI Global Value Fund - Series I 0.0000148994 0.0001073736 2024-09-30 

NEI ESG Canadian Enhanced Index Fund - Series I 0.0000192847 0.0000443627 2024-09-30 

Total 0.0004132763 0.0005820870 



3) Your pro rata share of cash distributions1 and property distributions for each Series of the Fund for 
the period specified in paragraph (1) are as follows:2 

Series Property Distributions (US$) Cash Distributions (US$) 

Series A 0.3034564429 0.0000000000 

Series F 0.3478647028 0.0000000000 

Series I 0.3996743394 0.0000000000 

Series O 0.2812523129 0.0000000000 

Series P 0.3404633262 0.0000000000 

Series PF 0.3626674561 0.0000000000 

To determine your pro rata share of the amounts above, multiply the amounts by the number of securities 
of each Series you held during the year. 

i. If you owned the same number of securities from October 1, 2023 through September 30, 2024 
multiply the number of such securities by the amounts above. 

ii. If you did not own same number of securities from October 1, 2023 through September 30, 2024, 
multiply the number of securities you owned by the amounts above as well by the number of days 
the securities were held in the period specified in paragraph (1) and divide the result by 366. 

4) The Fund will, upon receipt of a request, permit you to inspect and copy its permanent books of 
account, records, and other such documents as may be maintained by the Fund that are necessary 
to establish its ordinary earnings and net capital gains are computed in accordance with U.S. income 
tax principles under IRC Section 1293 and to verify these amounts and your pro rata share thereof.3 

1 Under U.S. tax reporting rules, cash distributions only include distributions denominated in U.S. currency. Distributions 
denominated in Canadian currency are reported as property distributions. 
2 All amounts are reported in U.S. dollars. Distributions represent average distributions that are not reinvested in the Fund. If you 
have elected to reinvest your distributions, the above amount may not be reflective of the actual distribution amount you received 
during the year. If you have made a QEF election, your basis in your Fund securities is based on your investment in the Fund before 
the election, plus your share of ordinary earnings and/or net capital gains less the actual distributions you have received during the 
year. You should consult your U.S. tax advisor to determine your U.S. tax basis in the Fund securities during the year. 

3 The per unit amount of ordinary earnings and net capital gains for each Series of the Fund for the period are calculated under U.S. 
tax principles and may not be reflective of the per unit Canadian dollar amounts reported in your Fund account statement. 



________________________________ 
By: John H. Bai 
Title: SVP, Chief Financial Officer and Chief Risk Officer 
Date: March 07, 2025 

The information contained herein is taken from the audited Financial Statements of the various NEI Investments 
funds and is provided in order to assist investors in making calculations and does not constitute tax advice. Copies of 
the audited Financial Statements are available at https://www.neiinvestments.com/investment-products/fund-
resources/fund-financials.html. The information is not intended to promote, market or recommend to another party 
any transaction or matter addressed herein. Investors should consult their own tax advisors concerning the overall tax 
consequences of their ownership of securities based on their particular circumstances under United States federal, 
state, local or foreign law. 
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