
 
  

 
 

  
 

 

 
 

 
 

 
 

 
 

  
 

 

 
 

 

Important Tax Notice to U.S. Investors 
This statement is provided to unitholders who are United States persons for purposes of the 
U.S. Internal Revenue Code of 1986, as amended (“IRC”), and the regulations thereunder. It is 
not relevant to other unitholders. 
NEI Select Balanced RS Portfolio (the “Fund”) may be classified as a Passive Foreign 
Investment Company (“PFIC”) as defined in Section 1297(a) of the IRC for the year ending 
September 30, 2025. 
We recommend that all U.S. taxpayer clients consult a tax advisor concerning the overall tax 
consequences of their ownership of securities of the Fund and their U.S. tax reporting 
requirements. You can also find information on U.S. tax rules applicable to investments in a 
PFIC on the IRS website, www.irs.gov, by searching “Form 8621 Instructions”. 
Please find below a PFIC Annual Information Statement (“AIS”) for the Fund. The PFIC AIS is 
being provided pursuant to the requirements of Treasury Regulation §1.1295-1(g)(1). The PFIC 
AIS contains information to enable you, should you so choose based on the advice of your tax 
advisor in light of your personal tax circumstances, to elect to treat the Fund as a qualified 
electing fund (“QEF”). 
Generally, an election is filed for each mutual fund for which you wish to make a QEF election. 
If you hold an NEI Investments fund that holds one or more underlying funds, you will receive a 
combined PFIC AIS containing information that will enable you to elect to treat any or all of the 
funds as a QEF as you choose, as well as information relating to your securities and values in 
your indirect holdings. 
Note that the information attached with this letter is intended to help you make one or more QEF 
elections, if you decide to do so, and neither such information nor this letter constitutes tax 
advice. The taxpayer should seek advice based on their particular circumstances from an 
independent tax advisor. 
If you have any questions regarding this matter, please contact your financial advisor or a U.S. 
tax advisor, or go to https://www.neiinvestments.com/investment-products/fund-resources/fund-
financials.html for more information. Thank you for investing with NEI Investments. 

https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.neiinvestments.com%2Finvestment-products%2Ffund-resources%2Ffund-financials.html&data=05%7C02%7CMohammed.Master%40ca.ey.com%7Cc9285becb06642f0d89a08dc39f820f4%7C5b973f9977df4bebb27daa0c70b8482c%7C0%7C0%7C638448985256240764%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=Ml8Y40ERKHc5h11umwYpWbKbdBbbF0K%2Bp7go5xJPmJQ%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.neiinvestments.com%2Finvestment-products%2Ffund-resources%2Ffund-financials.html&data=05%7C02%7CMohammed.Master%40ca.ey.com%7Cc9285becb06642f0d89a08dc39f820f4%7C5b973f9977df4bebb27daa0c70b8482c%7C0%7C0%7C638448985256240764%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=Ml8Y40ERKHc5h11umwYpWbKbdBbbF0K%2Bp7go5xJPmJQ%3D&reserved=0
http://www.irs.gov/


NEI Select Balanced RS Portfolio 
PFIC Annual Information Statement 
For the Year Ending September 30, 2025 

1) This Information Statement applies to the taxable year of the Fund for the year beginning October 1, 
2024 and ending on September 30, 2025. 

2) The pro rata per-unit per-day amounts of ordinary earnings and net capital gains for each series of 
the Fund for the period specified in paragraph (1) are as follows: 

Series Ordinary Earnings (US$) Net Capital Gains (US$) 

Series A 0.0000000000 0.0000000000 

Series F 0.0000000000 0.0000000000 

Series I 0.0000191898 0.0002434100 

Series O 0.0000000000 0.0001731603 

Series P 0.0000000000 0.0000000000 

Series PF 0.0000000000 0.0000000000 

To determine your pro rata share of the ordinary earnings and net capital gains of the Fund for the 
taxable year, multiply the number of units you held on each day of the year by the per-unit per-day 
ordinary earnings and net capital gains figures, and then add the resulting sums for each day. 

Similarly, if the Fund held shares of another fund at any time during the year, your indirect pro rata share 
of the ordinary earnings and net capital gains of those funds may be determined by multiplying the 
number of units you held on each day of the year in the Fund by the ordinary earnings and net capital 
gains figures for each of those lower-tier funds, and adding the resulting sums for each day. 

Example:  You owned 100 units of Fund A from the period October 1, 2024 through March 31, 2025. On 
April 1, 2025 you purchased another 100 units of Fund A. You did not sell any units of the fund at any 
time during the year. Fund A’s ordinary earnings were $0.00050 per-unit per-day and Fund A’s net capital 
gains were $0.00025 per unit per day. 

Result: Your ordinary earnings for 2025 are ($0.00050 multiplied by 182 days multiplied by 100) + 
($0.00050 multiplied by 183 days multiplied by 200) = $27.40 and your net capital gains for 2025 are 
($0.00025 multiplied by 182 days multiplied by 100) + ($0.00025 multiplied by 183 days multiplied by 200) 
= $13.70 



Please note that for reporting purposes, you must separately report your pro rata share of income from 
the Fund and from each underlying fund. The information below is provided for this purpose. Please 
consult your tax advisor. 

The pro rata per-unit per-day of ordinary earnings and net capital gains for each series of the Fund and its 
underlying funds for the period specified in paragraph (1) are as follows: 

Series Ordinary
Earnings (US$) 

Net Capital
Gains (US$) Year End 

Series A 

NEI Canadian Bond Fund - Series I 0.0000934636 0.0000000000 2025-09-30 

NEI U.S. Equity RS Fund - Series I 0.0000299957 0.0002742934 2025-09-30 

NEI Canadian Small Cap Equity RS Fund - Series I 0.0000259288 0.0000360922 2025-09-30 

NEI Global Equity RS Fund - Series I 0.0000302406 0.0002178828 2025-09-30 

NEI Canadian Equity RS Fund - Series I 0.0000365630 0.0000515838 2025-09-30 

NEI International Equity RS Fund - Series I 0.0000160502 0.0001558888 2025-09-30 

NEI Global Dividend RS Fund - Series I 0.0000489996 0.0000594004 2025-09-30 

NEI Environmental Leaders Fund - Series I 0.0000051381 0.0000475367 2025-09-30 

NEI Global Growth Fund - Series I 0.0000023768 0.0000808612 2025-09-30 

NEI Clean Infrastructure Fund - Series I 0.0000000000 0.0000000000 2025-09-30 

NEI Emerging Markets Fund - Series I 0.0000119714 0.0000244992 2025-09-30 

NEI Global High Yield Bond Fund - Series I 0.0000176901 0.0000072604 2025-09-30 

NEI Canadian Impact Bond Fund - Series I 0.0000123514 0.0000024605 2025-09-30 

NEI Long Short Equity Fund - Series I 0.0000000000 0.0000000000 2025-09-30 

NEI Global Corporate Leaders Fund - Series I 0.0000018088 0.0000000000 2025-09-30 

NEI Global Impact Bond Fund - Series I 0.0000000000 0.0000000000 2025-09-30 

NEI Global Total Return Bond Fund - Series I 0.0000000000 0.0000000000 2025-09-30 

NEI Global Value Fund - Series I 0.0000155808 0.0000828518 2025-09-30 

NEI ESG Canadian Enhanced Index Fund - Series I 0.0000168314 0.0000228807 2025-09-30 

Total 0.0003649903 0.0010634919 



Series F 

NEI Canadian Bond Fund - Series I 

NEI U.S. Equity RS Fund - Series I 

NEI Canadian Small Cap Equity RS Fund - Series I 

NEI Global Equity RS Fund - Series I 

NEI Canadian Equity RS Fund - Series I 

NEI International Equity RS Fund - Series I 

NEI Global Dividend RS Fund - Series I 

NEI Environmental Leaders Fund - Series I 

NEI Global Growth Fund - Series I 

NEI Clean Infrastructure Fund - Series I 

NEI Emerging Markets Fund - Series I 

NEI Global High Yield Bond Fund - Series I 

NEI Canadian Impact Bond Fund - Series I 

NEI Long Short Equity Fund - Series I 

NEI Global Corporate Leaders Fund - Series I 

NEI Global Impact Bond Fund - Series I 

NEI Global Total Return Bond Fund - Series I 

NEI Global Value Fund - Series I 

NEI ESG Canadian Enhanced Index Fund - Series I 

Total 

0.0001125688 

0.0000361273 

0.0000312290 

0.0000364222 

0.0000440369 

0.0000193311 

0.0000590158 

0.0000061884 

0.0000028627 

0.0000000000 

0.0000144185 

0.0000213062 

0.0000148761 

0.0000000000 

0.0000021786 

0.0000000000 

0.0000000000 

0.0000187658 

0.0000202720 

0.0004395994 

0.0000000000 2025-09-30 

0.0003303627 2025-09-30 

0.0000434699 2025-09-30 

0.0002624210 2025-09-30 

0.0000621283 2025-09-30 

0.0001877546 2025-09-30 

0.0000715427 2025-09-30 

0.0000572539 2025-09-30 

0.0000973904 2025-09-30 

0.0000000000 2025-09-30 

0.0000295071 2025-09-30 

0.0000087446 2025-09-30 

0.0000029635 2025-09-30 

0.0000000000 2025-09-30 

0.0000000000 2025-09-30 

0.0000000000 2025-09-30 

0.0000000000 2025-09-30 

0.0000997878 2025-09-30 

0.0000275579 2025-09-30 

0.0012808844 



Series I 

NEI Canadian Bond Fund - Series I 

NEI U.S. Equity RS Fund - Series I 

NEI Canadian Small Cap Equity RS Fund - Series I 

NEI Global Equity RS Fund - Series I 

NEI Canadian Equity RS Fund - Series I 

NEI International Equity RS Fund - Series I 

NEI Global Dividend RS Fund - Series I 

NEI Environmental Leaders Fund - Series I 

NEI Global Growth Fund - Series I 

NEI Clean Infrastructure Fund - Series I 

NEI Emerging Markets Fund - Series I 

NEI Global High Yield Bond Fund - Series I 

NEI Canadian Impact Bond Fund - Series I 

NEI Long Short Equity Fund - Series I 

NEI Global Corporate Leaders Fund - Series I 

NEI Global Impact Bond Fund - Series I 

NEI Global Total Return Bond Fund - Series I 

NEI Global Value Fund - Series I 

NEI ESG Canadian Enhanced Index Fund - Series I 

Total 

0.0001961900 

0.0000629643 

0.0000544274 

0.0000634782 

0.0000767496 

0.0000336911 

0.0001028555 

0.0000107854 

0.0000049892 

0.0000000000 

0.0000251293 

0.0000371334 

0.0000259268 

0.0000000000 

0.0000037970 

0.0000000000 

0.0000000000 

0.0000327059 

0.0000353309 

0.0007661540 

0.0000000000 2025-09-30 

0.0005757711 2025-09-30 

0.0000757613 2025-09-30 

0.0004573593 2025-09-30 

0.0001082799 2025-09-30 

0.0003272271 2025-09-30 

0.0001246879 2025-09-30 

0.0000997846 2025-09-30 

0.0001697364 2025-09-30 

0.0000000000 2025-09-30 

0.0000514263 2025-09-30 

0.0000152404 2025-09-30 

0.0000051649 2025-09-30 

0.0000000000 2025-09-30 

0.0000000000 2025-09-30 

0.0000000000 2025-09-30 

0.0000000000 2025-09-30 

0.0001739147 2025-09-30 

0.0000480291 2025-09-30 

0.0022323830 



Series O 

NEI Canadian Bond Fund - Series I 

NEI U.S. Equity RS Fund - Series I 

NEI Canadian Small Cap Equity RS Fund - Series I 

NEI Global Equity RS Fund - Series I 

NEI Canadian Equity RS Fund - Series I 

NEI International Equity RS Fund - Series I 

NEI Global Dividend RS Fund - Series I 

NEI Environmental Leaders Fund - Series I 

NEI Global Growth Fund - Series I 

NEI Clean Infrastructure Fund - Series I 

NEI Emerging Markets Fund - Series I 

NEI Global High Yield Bond Fund - Series I 

NEI Canadian Impact Bond Fund - Series I 

NEI Long Short Equity Fund - Series I 

NEI Global Corporate Leaders Fund - Series I 

NEI Global Impact Bond Fund - Series I 

NEI Global Total Return Bond Fund - Series I 

NEI Global Value Fund - Series I 

NEI ESG Canadian Enhanced Index Fund - Series I 

Total 

0.0001397157 

0.0000448397 

0.0000387602 

0.0000452057 

0.0000546568 

0.0000239929 

0.0000732480 

0.0000076807 

0.0000035530 

0.0000000000 

0.0000178957 

0.0000264443 

0.0000184637 

0.0000000000 

0.0000027040 

0.0000000000 

0.0000000000 

0.0000232913 

0.0000251607 

0.0005456124 

0.0000000000 2025-09-30 

0.0004100323 2025-09-30 

0.0000539530 2025-09-30 

0.0003257059 2025-09-30 

0.0000771110 2025-09-30 

0.0002330330 2025-09-30 

0.0000887958 2025-09-30 

0.0000710611 2025-09-30 

0.0001208768 2025-09-30 

0.0000000000 2025-09-30 

0.0000366230 2025-09-30 

0.0000108534 2025-09-30 

0.0000036782 2025-09-30 

0.0000000000 2025-09-30 

0.0000000000 2025-09-30 

0.0000000000 2025-09-30 

0.0000000000 2025-09-30 

0.0001238524 2025-09-30 

0.0000342037 2025-09-30 

0.0015897796 



Series P 

NEI Canadian Bond Fund - Series I 

NEI U.S. Equity RS Fund - Series I 

NEI Canadian Small Cap Equity RS Fund - Series I 

NEI Global Equity RS Fund - Series I 

NEI Canadian Equity RS Fund - Series I 

NEI International Equity RS Fund - Series I 

NEI Global Dividend RS Fund - Series I 

NEI Environmental Leaders Fund - Series I 

NEI Global Growth Fund - Series I 

NEI Clean Infrastructure Fund - Series I 

NEI Emerging Markets Fund - Series I 

NEI Global High Yield Bond Fund - Series I 

NEI Canadian Impact Bond Fund - Series I 

NEI Long Short Equity Fund - Series I 

NEI Global Corporate Leaders Fund - Series I 

NEI Global Impact Bond Fund - Series I 

NEI Global Total Return Bond Fund - Series I 

NEI Global Value Fund - Series I 

NEI ESG Canadian Enhanced Index Fund - Series I 

Total 

0.0001069574 

0.0000343264 

0.0000296723 

0.0000346066 

0.0000418417 

0.0000183674 

0.0000560740 

0.0000058799 

0.0000027200 

0.0000000000 

0.0000136998 

0.0000202441 

0.0000141346 

0.0000000000 

0.0000020700 

0.0000000000 

0.0000000000 

0.0000178303 

0.0000192615 

0.0004176860 

0.0000000000 2025-09-30 

0.0003138945 2025-09-30 

0.0000413030 2025-09-30 

0.0002493396 2025-09-30 

0.0000590312 2025-09-30 

0.0001783952 2025-09-30 

0.0000679764 2025-09-30 

0.0000543998 2025-09-30 

0.0000925356 2025-09-30 

0.0000000000 2025-09-30 

0.0000280362 2025-09-30 

0.0000083086 2025-09-30 

0.0000028158 2025-09-30 

0.0000000000 2025-09-30 

0.0000000000 2025-09-30 

0.0000000000 2025-09-30 

0.0000000000 2025-09-30 

0.0000948135 2025-09-30 

0.0000261841 2025-09-30 

0.0012170335 



Series PF 

NEI Canadian Bond Fund - Series I 

NEI U.S. Equity RS Fund - Series I 

NEI Canadian Small Cap Equity RS Fund - Series I 

NEI Global Equity RS Fund - Series I 

NEI Canadian Equity RS Fund - Series I 

NEI International Equity RS Fund - Series I 

NEI Global Dividend RS Fund - Series I 

NEI Environmental Leaders Fund - Series I 

NEI Global Growth Fund - Series I 

NEI Clean Infrastructure Fund - Series I 

NEI Emerging Markets Fund - Series I 

NEI Global High Yield Bond Fund - Series I 

NEI Canadian Impact Bond Fund - Series I 

NEI Long Short Equity Fund - Series I 

NEI Global Corporate Leaders Fund - Series I 

NEI Global Impact Bond Fund - Series I 

NEI Global Total Return Bond Fund - Series I 

NEI Global Value Fund - Series I 

NEI ESG Canadian Enhanced Index Fund - Series I 

Total 

0.0001142037 

0.0000366520 

0.0000316826 

0.0000369512 

0.0000446765 

0.0000196118 

0.0000598730 

0.0000062783 

0.0000029043 

0.0000000000 

0.0000146279 

0.0000216156 

0.0000150922 

0.0000000000 

0.0000022102 

0.0000000000 

0.0000000000 

0.0000190383 

0.0000205664 

0.0004459840 

0.0000000000 2025-09-30 

0.0003351608 2025-09-30 

0.0000441012 2025-09-30 

0.0002662323 2025-09-30 

0.0000630306 2025-09-30 

0.0001904814 2025-09-30 

0.0000725818 2025-09-30 

0.0000580854 2025-09-30 

0.0000988048 2025-09-30 

0.0000000000 2025-09-30 

0.0000299357 2025-09-30 

0.0000088716 2025-09-30 

0.0000030065 2025-09-30 

0.0000000000 2025-09-30 

0.0000000000 2025-09-30 

0.0000000000 2025-09-30 

0.0000000000 2025-09-30 

0.0001012371 2025-09-30 

0.0000279581 2025-09-30 

0.0012994873 



3) The pro rata share of property distributions and cash distributions1 for each series of the Fund for the 
period specified in paragraph (1) are as follows:2 

Series Property Distributions (US$) Cash Distributions (US$) 

Series A 0.3087527824 0.0000000000 

Series F 0.3733754577 0.0000000000 

Series I 0.3661951605 0.0000000000 

Series O 0.2225892152 0.0000000000 

Series P 0.3590148632 0.0000000000 

Series PF 0.3733754577 0.0000000000 

To determine your pro rata share of the amounts above, multiply the amounts by the number of units of 
each series you held during the year. 

i. If you owned the same number of units from October 1, 2024 through September 30, 2025, 
multiply the number of such securities by the amounts above. 

ii. If you did not own the same number of units from October 1, 2024 through September 30, 2025, 
multiply the number of units you owned by the amounts above and by the number of days the units 
were held in the period specified in paragraph (1) and divide the result by 365. 

4) The Fund will, upon receipt of a request, permit you to inspect and copy its permanent books of 
account, records, and other such documents as may be maintained by the Fund that are necessary 
to establish its ordinary earnings and net capital gains are computed in accordance with U.S. income 
tax principles under IRC Section 1293 and to verify these amounts and your pro rata share thereof.3 

1 Under U.S. tax reporting rules, cash distributions only include distributions denominated in U.S. currency. Distributions 
denominated in Canadian currency are reported as property distributions. 

2 All amounts are reported in U.S. dollars. Distributions represent average distributions that are not reinvested in the Fund. If you 
have elected to reinvest your distributions, the above amount may not be reflective of the actual distribution amount you received 
during the year. If you have made a QEF election, your basis in your Fund units is based on your investment in the Fund before the 
election, plus your share of ordinary earnings and/or net capital gains less the actual distributions you have received during the year. 
You should consult your U.S. tax advisor to determine your U.S. tax basis in the Fund units during the year. 

3 The per-unit amount of ordinary earnings and net capital gains for each series of the Fund for the period are calculated under U.S. 
tax principles and may not be reflective of the per-unit Canadian dollar amounts reported in your Fund account statement. 



________________________________ 
By: John H. Bai 
Title: SVP, Chief Financial Officer and Chief Risk Officer 
Date: March 06, 2026 

The information contained herein is taken from the audited Financial Statements of the various NEI Investments 
funds and is provided in order to assist investors in making calculations and does not constitute tax advice. Copies of 
the audited Financial Statements are available at https://www.neiinvestments.com/investment-products/fund-
resources/fund-financials.html. The information is not intended to promote, market or recommend to another party 
any transaction or matter addressed herein. Investors should consult their own tax advisors concerning the overall tax 
consequences of their ownership of securities based on their particular circumstances under United States federal, 
state, local or foreign law. 

https://www.neiinvestments.com/investment-products/fund-resources/fund-financials.html
https://www.neiinvestments.com/investment-products/fund-resources/fund-financials.html
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